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Miami Beach Sets Millage Rate at Historic Low

Miami Beach, FL — Today, the City Commission approved setting the maximum millage rate
for the upcoming fiscal year to a historic rate of 5.8888. This rate is projected to bring in $160
million in property tax revenues, which makes up an estimated 50 percent of general fund
revenues.

“We have not seen these millage rates in my lifetime,” said City Manager Jimmy L. Morales.
“Our department of budget & performance improvement scoured the shelves to find the oldest
adopted budget documents. The oldest book found was from fiscal year 1962 with a 19.0000
millage rate.”
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To request this material in alternate format, sign language interpreter (five-day notice required), information on access for persons with disabilities, and/ or any dation to review any document or participate in

any city-sponsored proceedings, call 305.604.2489 and select 1 for English or 2 for Spanish, then option 6; TTY users may call via 711 (Florida Relay Service).

We are commitied fo providing excellent public service and safety fo all who live, work and play in our vibrant, fropical, historic community.
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